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Iy, HEHPFAIEM, §xFRIGEE(Co-integration theory) sk
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Engle #1 Granger (1987) EHARE—(ECIE, FIIMESE Z EFEHER
¥ 08 B 58 1F FiZ 7 (error-correction form) %372 & 1917 22 (cointegrated) 2 A E H
8. &HER1RI B EE IF (error-correction) 3k & & W BUR MY 77 A 194561
DHSY [Davidson, Hendry, Srbaand Yeo (1978) | T {EE2EfE“ENEl
157 (3L data-based)fI & AETE R BB AN E—BEERF. DHSY K
WX EHERERFEEEIBENAAMR, TEBF )XW IER HE
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IR, RIEME AAEE YIS &R (non-seasonally adjusted data) 19 3£ (5]
A HA( common sample period), BEE1EEMNIIGEFEAMEIRER, =@
F[Hendry (1974) , Ball & A (1975) #0 Wall, et al. (1975) MULEAB5A
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TEMEEESZETE. Sims (1972) 15, & B{EE FRE{F(causality) i
LS S EUEE N BRI AB L EE ETR, APBEAE N L% E(endogenous
variables) ¥¥5h 4 &£ 2 (exogenous variables)fyi1B 2% . ERIMARRENEEFF,
INEFEIARKRERATRE . AARNENRFERABRATKREEZ
B AR M REIRRRIT — 2

M HBEARRIN T 5 2 SEART AMRNE 3 BREHR
% 4RI T 3R,
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3. &R

A FHE TR 2L 2 DHSY 88 4945 = {848 B 5% S A9 {iRa% (competing
hypothesis) [ 8k & | (nest) & — fi% {&x % (general hypothesis) ¢ {& 5F 77 72
(estimating equation) 19455 . 1EF ML sESA7E ARV A 5T E R LEFTRIE,
"R R RBEWNIEE 2 BARR. RIEESEE(ZEX goodness
of fit)ZFiREHZET TR, = ERAPRIFIILFE Wall FA (1975) AYE
B HEXA:

AlgC,=a,+a,AlgY.+a, (Iog C.,~log YH) a,> 0
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Alog C, JHEMZEEEINEBIL R

AlogY - RN Z E L INE B AR

EEAENEF —EHEETRNLEREE, fln, ©RKRERIFEUINKE

ERREAM RS, AERBERT

Alog Yt:AIog Y.=0

HESBERERTMIER, EAESEERLT

AlogC,=q,>0, ERKREFEZNIELEHENERE. SEFARK®KE, B

EHBRNS VAR EREMEZERRTR T, ME, FEARMLATEE
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9 Cpss gy, osghn, STATEIT L IATE logC F logy , 4T R4FEH
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#MH C.=KY, (Etfi(proportional))
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{&Z(linear long-run relationship), TTAEA TR T sk AN FI7K A CH & > RHE
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A yt =t AX T (a1+ aZ)Xt—l+ (as _1) yt,l
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A y =t alAX Tt aa_l)(yt,l_ XH)
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